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MAKS ENERGY SOLUTIONS INDIA PRIVATE LIMITED 

Regd. Add.: Alka Elegant, Shop No. 2+3, Near Indian Bank, Nana Peth, Pune- 411 002 

CIN.:U31102PN2010PTC136962 

Consolidated Balance Sheet as at 31st March 2019 

EQUITY AND LIABILITIES 

funds 
(a) Share capital 1 3,56,17,900 

{b) Reserve & Surplus 2 2,06, 72,563 

Share application money pending allotment 

Non-current liabilities 

(a) Long-term borrowings 3 1,26,746 
(b) Deferred tax liabilities (Net) 

(c) Other Long term liabilities 

{d) Long-term provisions 

liabilities 

(a) Short-term borrowings 4 20,07,75,049 

(b) Trade payables 5 18,43,30,442 
(c) Other current liabilities 6 71,73,016 

(d) Short-term provisions 7 27,78,885 

TOTAL 

Non-current assets 

(a) Property, Plant and Equipment 8 
(i) Tangible assets 90,83,285 
(ii) Intangible assets 

(iii) Capital work-in-progress 

(b) Deferred tax assets {net) 9 1,73,458 

Current assets 

(a) Inventories 10 14,74,47,481 

(b) Trade receivables 12 22,26,46,617 

(c) Cash and cash equivalents 13 69,45,089 

(d) Short-term loans and advances 14 1,68,000 

(e) Other current assets 15 5,05,10,793 

(f) Current Investments 16 1,44,99,877 

TOTAL 

The accompaning notes are an integral part of financial statement 

As per Our Report of even date attached to the account 

4,28,550 
4,59,34,089 

5,14,441 

14,16,31,542 
2,14,82,887 

96,54,499 
11,42,200 

41,82,962 

2,32,268 

11,03,15,906 
5,57,77,525 

23,18,880 

11.14,078 
4,48,82,614 

19,63,974 

ForM G M & Company For and on behalf of the Board of Directors or 

Partner 

ICAI Mem. No.: 104014 

Place: Pune 

Date: 04th September, 2019 

UDIN: 19104014AAAAFI1057 

(Director) 

DIN: 03159240 

Mr. Mahendra Shaw 
(Director) 

DIN : 03142749 
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MAKS ENERGY SOLUTIONS INDIA PRIVATE LIMITED 

Regd. Add.: Alka Elegant, Shop No. 2+3 , Near Indian Bank, Nana Peth, Pune- 411002 

CIN.: U31102PN2010PTC136962 

Consolidated Statement of Profit & Loss for the year ended 31st March 2019 
( Amount in f) 

Particulars Notes 31 March 2019 31 March 2018 

l 2 4 
Revenue from operations 17 34,51,12,955 44,27,14,705 

Other income 18 30,58,126 20,89.403 

Total Revenue (I) 34,81, 71,080 44,48,04,108 

Expenses: 
Cost of Raw material & Components consumed 10& 11 28,57,02,930 37,33,77,974 

Employee benefits expense 19 1,51,27,606 1,55,80,184 
Other expenses 20 2,73,34,070 1,19,92,555 

Profit before Interest, Tax, Depreciation and Amortization (I· 
2,00,06,475 4,38,53,395 

II) (PBITDA) 

Depreciation & Amortization 21 22,36,091 12,93,330 

Finance Cost 22 2,23,10,479 1,56,07,679 

Profit before tax {45,40,096} 2,69,52,386 

Tax expense: 

(1) Current tax 61,34,686 1,01,46,936 

(2) Deferred tax .. 23 58,810 (86,898} 

Profit (loss) for the period from continuing operations (IV-v) 

{1,07,33,592) 1,68,92,348 

Profit/{ loss) from discontinuing operations . . . 
Tax expense of discontinuing operations . 

Profit/(loss) from Discontinuing operations (after tax) . 

Profit (Loss) for the period (XI + XIV) (1,07,33,592) 1,68,92,348 

Earnings per equity share: 

(1) Basic (3.02) 562.42 

(2) Diluted . 

The accompaning notes are an integral part of financial statement 

As per Our Report of even date attached to the account 

Partner 

ICAI Mem. No.104014 

Place: Pune 

Date: 04th September, 2019 
UOIN: 19104014AAAAF11057 

For and on behalf ofthe Board of Directors of 

Maks Energy Solutions India Private limited 

~I) &.M 4-~'"' , 1"'\ ,.... .£ 1-lA...,

Mr. Sourabh Shaw 

(Director) 

DIN : 03159240 

.Y\~~ Y\.S'--~w 
Mr. Mahendra Shaw 

(Director) 

DIN : 03142749 



MAKS ENERGY SOLUTIONS INDIA PRIVATE LIMITED 
Regd. Add. : Alka Elegant, Shop No. 2+3, Near Indian Bank, Nana Peth, Pune- 411002 

CIN. :U31102PN2010PTC136962 

Consolidated Cash Flow Statement for the year ended 31st March, 2019 
Am ount (in ~) 

Particulars 
For the Year Ended on 

31 March 2019 31 March 2018 

(A) CASH FLOWS FROM OPERATING ACTIVITIES 

Net profit before tax and exceptional Items 

Adjustments for: 

Difference in Share Vauation 

Depreciation charged to accounts 
Interest Income 

Asset written off 
Interest Paid 

Excess Provision of IT 

Operating Profit before Working Capital changes 

{Increase) I De<:rease in Sundry Debtors 

{Increase) I Decrease in Inventories 

(Increase} I Decrease in loans and Advances 

Increase I (Decrease} in Current Liabilities and Provisions 
Cash generated from Operations 

Direct Tax paid 

Net cash used in operating activities 

(B) CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of fixed assets 
Non Current Investments 

Interest Income 

Net cash used in Investing activities 

(C) CASH FLOW FROM FINANCING ACTIVITIES 

Raising of long term and short term borrowings 
Interest Paid 

Issue of Share Capital 

Net cash generated from financing activities 

(DI Net Changes In Cash and Cash Equivalents {A+B+q 

Cash and Cash Equivalent· Opening Balance 
Cash and Cash Equivalent· Closing Ba lance 

Net Changes in Cash and Cash Equivalents 

Cash and Cash Equivalent Represent : 

Cash in Hand 

Balance with banks 

Total 

Notes; 

'C 

. 

(45,40,096) 2,69,52,386 

2,12,028 
22,36,091 12,93,330 

(2,02,507) (1,85,425} 

- -
2,22,48,056 1,56,07,679 

- (17.91.302} 

1,99,53,572 4,18,76,669 

(16,68,69,093) {2,91,08, 7531 

(3, 71,31,575) {2,15,44,272) 

9,46,078 (7,89,188) 

16,20,02,757 10,18,359 

(2,10,98,260} (85,47,185) 
(61,34,686) (83,55,634} 

(2, 72,32,946) (1,69,02,819) 

(71,36,413) (11,70,521) 

{1,81,64,082) (1,73,79,086) 

2,02.507 1,85,425 

(2,50,97,987) (1,83,64,182) 

5,87,55,812 4,60,37,666 

{2,22,48,056) (1,56,07 ,679) 

2,04.49.387 66,20,325 

S,69,S7,143 3,70,50,312 

46,26,210 17,83,311 

23, 18,880 5,35,569 
69,45,089 23,18,880 

46,26,209 17,83,311 

12,07,061 23,18,880 
2,31,42.402 -
2,43,49,462 23,18,880 

1. Cash flow statement has been prepared under the indirect method as set out in the Accounting Standard (AS}3: "Cash Flow 

2. Cash and cash equivalents at the end of the year represent cash and bank balances. 

3. Figures in bracket indicates outOow 

This is the Cash Flow Statement referred.to in our report of even date. 

ForM G M & Company -

Chartered Accounta~&. CQ~ 
ICAI Firm Reg. No.: 1 f.~ 

~ F l"tT'i ' '=<.) 
" .... CA.( , J J.j 7963 w * 
Y'' ---Do.r~ro. ·· Pune ~ 

CA. M uke"Siiiain 
1 ~/. ~~ 

Par1ner &red A ceO~~ 
ICAI Mem. No. 104014 -

Place: Pune 

Date: 04th September, 2019 

UDIN: 19104014MAAF11057 

For and on behalf of the Board of Directors of 

• Maks Energy Solutions India Private Limited 



Maks Energy Solutions India Pvt. Ltd. 

Consolidated Financial Statements F.Y. 2018-19 

MAKS ENERGY SOLUTIONS INDIA PRIVATE liMITED 
Regd. Add.: Alka Elegant, Shop No. 2+3, Near Indian Bank, Nana Peth, Pune - 411 002 

CIN. :U31102PN2010PTC136962 
Notes to Consolidated Financial statements for the year ended 31st March 2019 

Note l Corporate Information 

Maks Energy Solutions India Private Limited is a private limi ted company and incorporated under the provisions of the 

Companies Act, 1956. The Company is Engaged in Manufacturing, supplying , installing, sa les, service, hiring and 

commissioning of DG sets and earth moving equipments. 

During the current year, the Company has entered into Joint Venture Agreement with M/s. Rosemary Industries Limited, 

Nigeria to form a new company named as M/ s. Relion Power Industries Limited to expand its Generator business in African 

Continent. 

Note 2 Basis of Preparation 

The financial statement of company have been prepared in accordance with generally accepted accounting policies in India 

{Indian GAAP). The Company has prepared these financial sta tements to comply in all material respect with the accounting 

standards notified under the Compnies (Accounting Standards) Rule, 2006 and relevant Provisions of the Companies Act, 

2013. The Financial Statements have been prepared on an accrual basis and under historical cost convention. 

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year. 

The Consolidated Financials are prepared by following Equity met hod for consolidaion of Financial Statements with M/s. 

Relion Power Industries Limited. The company in its consolidated Financial Statements recogn izes all line by line items of 

Profit & Loss Account (Un-Audited) for year ended 31/03/2019 and Balance Sheet as on 31/03/2019 (Un-Audited) of its 50% 
Share. Consolidated Balance Sheet has been prepared separately. 

Note 2. Summary of significant accouting policies 

A AS 1: Disclosure of Accounting Policies : 

(a) The Company generally follows the mercantile system of accounting and recognises the income and expenditure on an 

accrual basis except those w ith significant uncertainties. 

(b) Financial statements are based on historica l cost. These costs are not adjusted to reflect the impact of the changing va lue In 

the purchasing power of money. The Financial Statements are prepa1ed in accordance with Indian Generally Accepted 

Accounting Principles (GAAP). 

(c) GAAP comprises mandatory accounting standards as prescribed under section 133 of Companies Act, 2013 ('the Act') read 

with Rule 7 of companies {Accounts) Rule 2014, the provisions of the act (to the extent notified) 

B AS 2: Inventory Valuation : 

Inventories are valued in accordance with Accounting standard 2 issued by the Institut e of Chartered Accountants of India as 

follows: 

Stock-in-Trade 

Stock-in-Trade, spares and parts are valued at cost or net rea!izable value whichever is less. Cost includes Cost of purchase 

and other Cost incurred to the extent they are incurred in bringing the inventories to their present location and conditions. 

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and 

estimated costs necessary to make the sale. 

c AS 3: Cash flow Statements : 

Cash-flow stat ement are prepared in accordance w ith t he " Indirect Method " as explained in the Accounting Standard 3. 

Refer : Annexure A. 

D AS 4: Contingencies and Events occurring after balance sheet date: 

There are no contingencies or events that need to be reported. 



Maks Energy Solutions India Pvt. Ltd. 
Consolidated Financial Statements F.Y. 2018-19 

MAKS ENERGY SOLUTIONS INDIA PRIVATE LIMITED 
F AS 7: Construction Contracts : 

This Accounting Standard is not applicable since the company is not in the business of execution of construction contracts. 

G. AS 9: Revenue Recognition : 

(a) Income from sale of goods : 

Revenue from sale of goods is recognised when all the significant ri sk and rewards of ownership of goods have been passed 

to the buyer as agreed with the customer. The company collects goods & service tax (GST) on behalf of the government and, 
therefore, these are not economic benefits flowing to the company. Hence, it is excluded f rom revenue. 

{b) Income from services : 

Income from services is recognised when the services are rendered. The company has collected goods & service tax {GST) on 

behalf of the government and therefore, these are not economic benefits flowing to the company. Hence, they are excluded 
from revenue. 

c) Income from deposits : 

Income from deposits is recognized on accrual basis. 

d) Income from commission /Incentives: 

a) 

b) 

c) 

Income tram commiSSIOn t mcent1ves are recogmseo on accrual basts. 

AS 10: Property. Plant and Equipment: 

Fixed assets are carried at cost of acquisition less depreciation. The cost includes the expenditure incurred till the date of 

commencement of business which are directly attributatble t o fixed assets. 

Depreciation on Tangible Fi)(ed Asset is provided for on Written Down Value Method based on Estimated Useful Life of Fixed 

Assets. It is Consistent with the useful life specified in Schedule II of the Companies Act, 2013. The Economic useful life of 

Asset has been assessed based on technical evaluation, taking into account nature of assets, the estimated usage of the 

asset, the operating condition of the asset, past history of replacement, anticipated technological changes etc. 

ASSETS Rates (WD\1) 

Plant & Machinery 18.10% 

Computers 63.16% 

Furniture 2.5.89% 

Factory Premises 9.50% 

Office Equipments 45.07% 

Vehicles 31.23% 
Softwares 63.16% 

For Intangible Assets company has continued the amortization In line with Accounting Standard 261ssued by JCAI. 

AS 11: The Effects of Changes in Foreign Exchange Rates : 

Import transactions and export earnings are accounted at the rate pertaining to the date of the transaction. Exchange 

difference arising from foreign currency fluctuations are dealt with in the Statement of Profit & Loss. 

J. AS 12: Government Grants : 

This Accounting Standard is not applicable to company since the company has not so far received any government grants. 



Maks Energy Solutions India Pvt. Ltd. 

Consolidated financial Statements F.Y. 2018-19 

MAKS ENERGY SOLUTIONS INDIA PRIVATE UMITED 
K. AS 13: Ae<:ounting for Investments : 

Investments, which are readily realizable and intended to be held not more than one year from the date on which such 

investments are made, are classified as current investments. All other investments are classified as long - term investments. 
The cost comprises purchase price and other expenses which are directly attributable to the investment. However there are 

no investments held as at year end. 

L. AS 14: Accounting For Amalgamations : 

This Accounting Standard is not applicable to company since the company has not entered into any amalgamations during 

the year under review. 

M. AS 15: EmPloyee Benefits: 

Retirement benefits such as provident fund, employees state insurance contribution (ESIC), labour welfare fund and gratuity 

are extended to the employees of the Company as per their terms of employment. Expenses and liabilities in respect of 

employees benefits except gratuity are recorded in accordance wlth AS- 15 Employees Benefits. 

Defined COntribution Plan 

Company's contribution paid/payable during the year to Provident Fund, ESIC,and Labour Welfare Fund are recogn ized in 

the Statement of Profit and Loss. 

Defined Benefit Plan 

Retirement benefits in the form of gratuity form part of benefit plans. The company has not provided for gratuity as per the 

provisions of Payment of Gratuity Act, 1972. 

N. AS 16: Borrowing Costs : 

Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets are capitalised as 

part of the cost of such assets. All other borrowing ~osts are recognised as expenses in the period In which those are 

incurred. 

0. AS 17: Segment Reporting : 

The company does not have more than one dist inguishable component engaged in providing an individual product or 

service or a group of related product or services and as such no segmental information is required to be given. 

P. AS 18: Related Parties: 

Companies & other organisa tions under the control of the directors: 

M.M.Diesel Spares 

Maks Automotive Pvt. Ltd. 

J K Enterprises 

Relion Power Industries limited 

Maks Education 

Maks Foundation 

Key management personnel : 
Mr. Saurabh Mahendra Shaw 

Mr. Mahendrakumar Shaw 

Mrs. Swati Shaw 

The details of transactions with the above parties have been stated in separate Annexure· B. 



Maks Energy Solutions India Pvt. Ltd. 
Consolidated Financial Statements F.Y. 2018-19 

MAKS ENERGY SOLUTIONS INDIA PRIVATE LIMITED 

B) Transactions during the year with related parties 

Nature of Transaction 

1) Transaction During The year 

a) Shares Issued for consideration In 
Sourabh Shaw 
Mahendra Shaw 

SwatiShaw 

b) Purchases, Sale & Expenses 
M M Diesel Spares 

Purchase of Goods 
Sale of Goods 

Maks Automotive Pvt. Ltd. 
lCD Taken 
Interest on lCD Paid 
Sales of Service 

J K Enterprises 
Purchase of Goods 
Sale of Goods 

Maks Education 
Sale of Goods 

Maks Foundation 
Sale of Goods 

Relion Power Industries Limited 
Sale of Goods 
Investment in Joint Venture 

Sourabh Shaw 
Salary 
Office Rent 

Mahendra Shaw 
Salary 
Factory Rent 
Office Rent- Shubham Complex 

SwatiShaw 
Salary 

Jogendra Shaw 
Salary 
Office Rent - Alka Alligant 

2) Balances outstanding as on 
year end 

Maks Automotive Pvt Ltd 
Relion Power Industries limited 
M M Diesel 
Mahendra Shaw 
Sourabh Shaw 
SwatiShaw 

Share holders and Firms 
of Directors 

-

139,S9,954 
15,99,566 
12,49,998 

10,96,141 
77,99,831 

530,00,000 
18,81,301 

66,000 

33,70,000 

33,92,972 

7,84,700 

;. 

11,94,160 

94,97,084 
409,94,895 . 

26,60,780 

~,00,000 

10,00,000 
18,00,000 
6,00,000 

15,00,000 

3,50,000 
3,00,000 

(546,93,171) 

59,09,299 • 

73,15,959 
(19,87,933) 

Nil 
(3,72,775) 

Key Management 
Personnel 

Relative of Key Management 
Personnel 

-

. 

t.::~''"'-' \ .... ) W. GENERATORS) "'0 
(f) (020}G4004i'59 .:$. 
-;?,-, Pune /" 

t);:;- ·~"" 
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Maks Energy Solutions India Pvt. Ltd. 

Consolidated Financial Statements F.Y. 2018-19 

MAKS ENERGY SOLUTIONS INDIA PRIVATE LIMITED 
Q. AS 19: Leases : 

Lease agreements, where the risk and rewards incidental to ownership of an asset substantially vest with the lessor, are 

recognized as operating leases. The company's significant leasing arrangement described as follows: 
Sr. No. Name of the Ow ner Description of the Lease Amount paid (INR) 

1 Mahendra Shaw Factory Rent 18,00,000 

2 Mahendra Shaw Office Rent 6,00,000 

3 Sourabh Shaw Office Rent 3,00,000 

4 Jogendra Shaw Office Rent 3,00,000 

R. AS 20: Earning Per Share : 

Basic earnings per share is calculated by dividing the net profit or loss for the year after tax attributable to equity share 

holders by number of equity shares outstanding during the period and Diluted earnings per share is calculated by dividing 

the net or loss for the year after tax attributable to equity share holders by weighted average number of equity shares 

outstanding during the period. 

I. Bask Earning Per Share 2018-19 

Sr. No. 

i 

ii 

iii 
lv 

Particulars 

Net Profit/( Loss) for the period 

Weighted Average No. of Equity Shares outstanding 

Basic Earning Per Share (i/ii) 
Restated Earning Per Share of FY 17-18 

Amount 

(1,07,33,592) 

35,57,688 

·3.02 
4.75 

11. Weighted Average Number of Shares outstanding 

No. of Days 
No. of Days 

Weighted Weighted 

No. of Shares Outstanding Accumulate 
Outstandin 

Number of Number of 
Particulars 

Issued 
Date 

(~lternate d Shares 
g (Alternate 

Shares Shares 

1) 
2) 

(Alternate 1) (Alternate 2) 

31-Mar-19 

As on April 2018 42,855 1-Apr-18 365.00 42,855 365.00 42855 42855 

Bonus Issue 22/12/18 35,03,400 1-Apr-18 365.00 35,46,255 365.00 3546255 3503400 

issued on 12/06/18 10,629 12-Jun-18 292.00 53,484 292.00 42787 8503 

issued on 25/08/18 4,906 25-Aug-18 218.00 15,535 218.00 9278 2930 

35,18,935 31-Mar-19 36,41,176 3S,S7,688 

S. AS 21: Consolidated Financial Statements : 

During the current year, the Company has entered into Joint Venture Agreement with M/s. Rosemary Industries Limited, 

Nigeria to form a new company named as M/s. Relion Power Industries Limited to expand its Generator business in African 

Continent. 

The Company has SO% Ownership & Voting Power in M/s. Relion Power industries Limited, Nigeria. Apart from this 

company does not have any other Joint Venture 

The Company has adopoted Equity method for consolidaion of Financial Statements with M/s. Relion Power Industries 

limited. The company in its consolidated Financial Statements recognizes all line by line items of Profit & loss Account (Un

Audited) for year ended 31/03/2019 and Balanc•~ Sheet as on 31/03/2019 (Un-Audited) of its SO% Share. 

The Financial year of the joint Venture company ends at every 31st December of the year. The Financial Statements of the 

company are prepared in their local Currency, Nigerian Nira. To Consolidate the figures of joint Venture company in the 

conslidated financials, The Company has taken Average Currency exchange rate of 6 transactions of Equity infusion during 

the yea'r by it in the joint venture ~ompany. The Average Conversion currency exchange rate worked out to NGN S.2 I INR 1 

T. AS 22: Accounting for Taxes on Income : 

Deferred Tax resulting from timing difference between Book Profit and Tax Profit is accounted for at the applicable rate of 

tax to the extent the timing differences are expected to crystallise, in the case of Deferred Tax Liabilities with reasonable 

certainty and in case of Deferred Tax Assets with virtual certainty and there would be adequate future taxable income 

against which deferred tax assets can be realised. Deferred tax liability for the current year resulting out of timing 

differences has also been recognised in the books of account by debiting the statement of Profit & Loss. /""'; -t. ............_ 
- .L-.1'\.\U IOn~ .. :-.... 

~~&-_'-'_u4ft I~Y ""'"<%\ 
~0' FRN ,'1~ I ~VMAKS \~ 
(* 117963 w *) l.n' ( GENERATORS ) ~I 
g Pune ~ (020)64004759 :---
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Maks Energy Solutions India Pvt. ltd. 

· Consolidated Financial Statements F.Y. 2018-19 

MAKS ENERGY SOLUTIONS INDIA PRIVATE liMITED 
U. AS Z3: Accounting for Investments in Associates in Consolidate financial Statements: 

During the current year, the Company has entered into Joint Venture Agreement with M/s. Rosemary Industries Limited, 

Nigeria to form a new company named as M/s. Relion Power Industries Limited to expand its Generator business in African 
Continent. 

The Company has SO% Ownership & Voting Power in M/s. Relion Power industries Limited, Nigeria. Apart from this 
company does not have any other Joint Venture 

The Company has adopoted Equity method for consolidaion of Financial Statements with M/s. Relion Power Industries 

limited. The company in its consolidated Financial Statements recognizes all line by line items of Profit & loss Account (Un

Audited) for year ended 31/03/2019 and Balance Sheet as on 31/03/2019 (Un-Audited) of its 50% Share. 

The Financial year of the joint Venture company ends at every 31st December of the year. The Financial Statements oft he 
company are prepared in their Local Currency, Nigerian Nira. To Consolidate the figures of joint Venture company in the 

conslidated financials, The Company has taken Average Currency exchange rate of 6 transactions of Equity infusion during 

the year by it in the joint venture company. The Average Conversion currency exchange rate worked out to NGN 5.2 I INR 1 

v. AS 24: Discontinuing Operations : 

The company has not recognised any discontinuing operations and as such said standard is not applicable. 

w. AS 25: Interim Financial Reporting: 

This Accounting Standard is not applicable to financial statements under review. 

X. AS 26: Intangible Assets : 

Intangible assets are recognized at cost of acquisition less amortization based on estimation of its life by the Management. 

Y. AS 27: Financial Reporting of Interest in Joint ventures: 

During the current year, the Company has entered into Joint Venture Agreement with M/s. Rosemary Industries limited, 

Nigeria to form a new company named as M/s. Relion rower Industries limited to expand its Generator business in African 
Continent. 

The Company has SO% Ownership & Voting Power in M/s. Relion Power industries Limited, Nigeria. Apart from this 
company does not have any other Joint Venture 

Z. AS 28: Impairment of Assets : 

There are no impairments of assets recognised during the period under review. 

ZA. AS 29: Provisions, Contingent liabilities and contingent assets : 

Provisions are recognized in the accounts in respect of present probable obligations, the amount of which can be reliably 

estimated. Contingent liabilities are disclosed in respect of possi~le obligations that arise from past events but their 
existence is confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the 

control of the company. Contingent assets are not recognized. 

Contingent liabilities and commitments: 

(a) 

(b) 

Place: Pune 

Date: 04th September, 2019 

UDIN; 19104014AAAAFI1057 

Contingent liabilities & COmmitments: 

Claims against the company not acknowledged as debt Guarantees 

Commitments : 

Estimated amount of contracts remaining to be eKecuted on capital account and not provided 
for.Uncalled liability on shares and other investment partly paid. 

For and on behalf of the Board of Directors of 

Mal<s Energy Solutions India Private limited 



Maks Energy Solutions India Pvt. Ltd . 

. Consolidated Financial Statements F.Y. 2018-19 

MAKS ENERGY SOLUTIONS INDIA PRIVATE LIMITED 

Regd. Add.: Alka Elegant, Shop No. 2+3, Near Indian Bank, Nana Peth, Pune - 411002 

CIN.:U31102PN2010PTC136962 

Notes to Consolidated Financial statements for the year ended 31st March 2019 

PARTICULARS 

NOTE 1: SHARE CAPITAL 

A1.1thorized Shares 
50,000 Equity Shares of~ 10 each 

50,00,000 Equity Shares of~ 10 each 

Issued Subscribed & Paid up Shares 

42,855 Equity Shares of~ 10 each fully paid 

35,61,790 Equity Shares of~ 10 each fully paid 

Total Issued Subscribed & Paid up Shares 

Of the 35,18,935 Shares issued during the year 

A) Bonus Shares Issued during the .y.ear 

31 March 2019 31 March 2018 

5,00,000 
5,00,00,000 -

4,28,550 
3,56,17,900 -

3,56,17,900 4,28,550 

of the above 35,03,400 shares represent fully paid bonus shares of Face value of'{ 10 each which were alloted 

during the year by utilisat ion of~ 3,17,45,943/ - f rom Securit ies Premium Account and~ 32,88,057/- from General 

Reserve. (Previous year NIL) 

B) Right Issue made during the year 

15,535 Shares of Face Value of'\ 10 each issued to existing shareholders under Right issue. 

Of the Above Share, 10629 Shares are issued at a premium of'\ 1071.95 
Of the Above Share 4906 Shares are issued at a premium of'\ 1072.25 

(Previous Year 12,855 shares of Face Value of~ 10 each were issued to existing share holders under Right Issue. 

The Shares were issued at a Premium of~ 1071.85} 

a. Reconciliation of the shares outstanding at 1:he beginning and at the end of reporting period 

Equity Shares 

Particulars Number Amount Number Amount 

Shares outstanding at the beginni flg 42,855 4,28,550 30,000 3,00,000 

Shares Issued during t he year 35,18,935 3,51,89,350 12,855 1,28,550 
Shares bought back during the year - . - - -
Shares outstanding at t he end of the 35,61,790 3,56,17,900 42,855 4,28,550 
vf>ar 
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b. Terms I rights attached to equity shares 

The Company has only one class of equity shares having a par value of~ 10 per shares. Each Holder of one Share 
is entitled to one vote per shares. 

In The event of liquidation of the company, the holders of equity shares will be entitled to receive remaining 
assets of the company. The distribution of Dividend & Assets at the time of liquidation will be In the portion to_ 
the number of equity shares held by the share holders. 

c. Details of the shareholders holding more than 5% shares in company 

Name of Shareholder Number %of Holding Number %of Holding 
Equity Shares of~ 10 each 
Mahendra Shaw 11,84,620 33.26 17,942 41.87 
Sourabh Shaw 19,26,502 54.09 -18,680 43.59 
Swati Shaw 4,50,668 12.65 6,233 14.54 
Total 35,61,790 100% 42,855 100% 

As Per records of the company, including its register of the shareholders I members and other declarations 
received from Directors regarding beneficial interest the above share holding represent both legal and beneficial 
ownership of shares. -
NOTE 2. RESERVE & SURPLUS 

Securities Premium Account 
Balance As per Last Financial Account 150,91,775 86,00,000 
Add: Premium on issue of New Equity Shares 166,54,168 64,91,775 
Less: Amount Utilized during the Year (Bonus Share~ Issued) 317,45,943 - -Closing Balance - 150,91,775 . 
Surplus 
Balance as per Last Balance Sheet 308,42,314 139,49,966 
Add: Amount trf from balance in statement of Profit and Loss . (107,33,592.16) 
Account 168,92,348 
Less: Amount Utilized during the Year (Bonus Shares Issued) 32,88,057 
Closing Balance 168,20,665.03 308,42,314 -

Excess Amount invested by JV partner Treated as reserves 36,39,870 
Difference on account of Valuation 2,12,028 

Total of Reserve & Surplus 206,72,563.03 459,34,089 

Note 3: Long Term borrowings -
a.Term Loan from Bank 

Secured Loan 
Crane Loan 1,26,746 5,14,441 

Total of long Term borrowings 1,26,746 5,14,441 
-. 

Note 4: Short Term borrowings 
SECURED 
a. loan Repayable on Demand 

From Bank 
Cash Credit Account 1460,81,878 1416,31,542 
From Other Parties -
Unsecured Loan 546,93,171 -;:V. I>o\utio17 ---- ~ $ .1:: 

Total of Short Term borrowings ~"~~41~ 2007,75,049 1416,31, rt~ 11 t.tJ A K s ~~. 
/0/ . '\tt-\ w ~ 

G NERATORS "'0 

(~~1 796~:],*1 ~ (020)640047$9 .:!i. 
~ Pune LJ Pune -$ 
~ ·~" ·;;. ,'!> 

r;, - " * e.?...... . .. o' 
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MAKS ENERGY SOLUTIONS INDIA PRIVATE LIMITED 

Regd. Add.: Alka Elegant, Shop No. 2+3 , Near Indian Bank, Nana Peth, Pune- 411002 

CIN. : U31102PN2010PTC136962 

Notes to Consolidated Financial statements for the year ended 31st March 

2019 

PARTICULARS 31 March 2019 31 March 2018" 

Note 5 :Trade Payable 

Sundry Creditors 18,43,30,442 2,14,82,887 

Total of Trade Payable 18,43,30,442 2,14,82,887 

Note 6: Other Current Liabilities 

a. Duties & Taxes 

TDS Payable 8,77,859 11,06,337 

ESIC Payable 5,558 28,267 

Profession Tax Payable 1,400 80,000 

PF Payable 24,321 84,261 

Income Tax Payable ~ 61,34,686 83,55,634 

PTEC Company Payable 2,500 -
Payee Payables 33,681 

VAT Payables 93,010 

Total of other Current Liabilities 71,73,016 96,54,499 

Note 7: Short Term Provisions 

Audit Fees Payable 1,50,000 1,66,538 

Professional fees payable - 46,000 

Salary Payable 9,61,291 9,02,792 

Travelling Expenses Payable 7,593 -
Electricity Bill Payable - 26,870 

Rent Payable 16,60,000 -

Total of Short Term Provision 27,78,884 11,42,200 

s~~u~ -
~ FRN ~ 'bo\utlons 

1 * 117963 w t) ~ 
~ IS~· ~ Pune ~ ~ M-,, Ql 

\))~ . ~~ I~ GENERATORS ~} 9. ~ '~'edAcco~ (020)64004 7 59 :--.. -
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Note 10: Inventories 

Opening Stock 

Purchases 

Closing Stock** 

Cost of Goods Sold 

**Closing Stock 

(a) Raw materials 

Engines 

Alternator 

Canopy 

Other (Engine Kit, Battery, Panei,Cable etc) 

Raw Material -Scheindler 

(b) Work-in-progress 

DG Set in WIP 

DG Set in CKD 

(c) Finished goods 

DG Set 

Total of Closing Stock (a to c) • 
Note 11: Dlrect Expenses 

C & F Charges 

Export Insurance 

Export Expenses 

Factory Expenses 

Factory Rent 

labour Charges 

Factory Electricity Bill 

Factory Salary & wages 

Input MVAT Credit N/A 

Freight & Octroi 

Loading & Installation & Service charges 

Equipment Hiring Charges 

Production Consumables 

Total of Direct Expenses 

11,03,15,906 8,87,71,634 
30,26,97,523 37,03,60,233 

(14, 74,4 7,481) (11,03,15,906} 

26,55,65,949 34,88,15,961 
-
-

7,50,15,800 6,90,36,108 
3,95,45,600 3,04,52,529 
1,48,75,900 1,65, 78,501 
1,25,45,670 1,59,95,189 

70,88,175 60,09,889 
9,60,455 

-
3,17,68,795 
2,81,57,800 1,29,52,194 

36,10,995 
-

-
4,06,62,885 2,83,27,604 

14,74,47,481 11,03,15,906 

. 

- 37,384 

- 6,054 -
59,27,945 76,68,848 

7,28,381 5,12,752 
49,96,558 18,00,000 . 
28,45,684 18,66,771 

1,06,660 2,57,880 
26,11,938 53,68,189 

6,44,430 19,84,061 
15,77,831 39,03,912 

2,93,962 11,56,163 
2,22,308 
1,81,284 

2,01,36,981 2,45,62,013 
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Note 12: Trade Receivables 

Sundry Debtors 

Trade receivables outstanding for a period exceeding six 

months from the date they were due for payment 

Secured, considered good 

Unsecured, considered good 

Doubtful 

Other Trade receivables 

Secured, considered good 

Unsecured, considered good 

Doubtful 

Less: Provision for doubtful trade receivables 

Total ofTrade Receivables 

Note 13: Cash & Bank Balances 

Cash in Hand 

Bank Balance 

Total of Cash & Bank Balances 

Note 14: Short-term loans and advances 

Loan given to Others 

Advance Salary to staff • 
Total of Short Term loan & Advances· 

Note 15: Other Current Assets 

Deposit 

Advance Tax Paid & TDS 

Advance to Creditors 

Prepaid Insurance 

Prepaid Rent 

Taxes Receivables 

GVAT Refund 

MVAT 

GST 

Income tax Refund FY 2017-18 

Total of Other Current Assets 

Note 16: Current Investments 

Fixed deposit with Bank 

Total of Current Investments 

1,68,84,262 -
-
-

20,57,62,355 5,57, 77,525 
-

-
-

22,26,46,617 5,57,77,525 

10,93,937 23,18,880 
58,51,152 -
69,45,089 23,18,880 

1,68,000 11,14,078 

1,68,000 11,14,078 

. -
95,02,745 95,78,630 
50,39,382 23,12,974 

2,14,893 93,892 . 
52,814 -

39,76,468 

7,78,192 1,98,191 
1,26,00,069 2,18,40,053 
1,83,42,708 1,08,58,874 

3,520 -

5,05,10, 791 4,48,82,614 

1,44,99,877 19,63,974 

1,44,99,877 19,63,974 
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MAKS ENERGY SOLUTIONS I'NDIA PRIVATE LIMITED 
Regd . Add.: Al ka Elegant, Shop No. 2+3, Near India n Bank, Nan a Peth, Pune- 4 11002 

CIN. : U31102 PN2010 PTC136962 

Notes to Consolidated Financial statements for the year ended 31st March 2019 

PARTICULARS 31 March 2019 31 Ma rch 2018 

Note: 17 Revenu~: From O!!erations 
(I) Sale of Products 34,34,18,233 44,05,07,141 

Export Sales 11,40,36,178 7,07,40,099 

Domestic Sales 
Pune 21,90,21,342 31,08,87,415 
Vapi S,88, 79,627 
Lagos 1,03,60,7 13 

(II) Sale of Services 16,94,722 1,17,794 
Domestic Sales 

Sales labour - Pune 1.73,651 1,1/,794 
Sales labour - lagos 15,21.071 

(Ill) Other Operating revenues - 20,89,no 
Domestic Sales 

Transport Sales Charges - Pune 4,45,016 
Incentive Recerved 13,92,042 
Comlssron Received 21.,112 
Insurance Claim Received 2.30,000 

Total of Revenue From Operations 34,51,12,955 44,27,14,705 

• 
Note: 17A Produ~t wise Breakul! of Total Turnover 

Particulars 
31 Marcil 2019 3l March 2018 

DG sets 17,39,48,950 43,88,09,394 
Installation 18,15,726 8,60,613 
Spares 2,17,28,708 9.S4,928 
Tra11sportatlon Charges recovered 22,04,186 4,45,016 
lncen trve Received 13,92,042 
Comisslon Received 22,712 
Insurance Claim Received 17,331 2,30,000 
Trun ion ball Valve . . 6,87,90, 760 -
M s Plate 6,17,89,697 

Panel 1S,17,200 . 
Alternator 1,04,000 -
Engine 1,09,79,017 -
Packing & forwarding 2,77,02S -
Loadrng 10,000 -
MEIS 8,05,132 -
Scheindler Spare Parts 11,25,223 
Total of Product wise Breakup of Total Turnover 34,51,12,955 44,27,14,705 

Note: 18 Other lncQme 

Discount Received - 1,19,350 
Balance Written Off 1,92,243 14,50,321 
Foreign Exchange Fluctuat'lon Gain I loss 13,12,233 2,78,/57 
Interest on Fixed Deposit 2,02,507 1,8S,425 
C Form Dues Recovered . 84,257 
Duty Drawback 12,12,182 55,550 
Other Income 54,704 

Total of Other Income 30,58,126 20,89,403 

Note: 19 Emeloxee Benefits Exl!enses . 
Salary Paid to Employees 99,66,826 1,06,80,184 

Salary Paid to Directors 51,60,780 49,00,000 

Total of Employee Beneflts Expenses ,......;:t: & c"' 1,5~,27,606 1,55 80,184 

/~/ -.....:."7-o'\ 
~~ , FRf-. ,)~ 

\;.\ :00~ l/ :I 
. ' 

~~\ 
ui~,, cJ) ( 20) 400J7S ~ 
~,6, Pune ~ 
~ ·~' 
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No!!:: 20 Qther Ex2enses 

Advertisement Expesnes 

Audit Fees • 

Administrat ion Expenses 

Bad Debts 

Business Promotion Exps 

Commission 

Courier Expenses 

Discounts and rate Difference 

Tax Paid 

Foreign Travel Expenses 

Travelling Expenses 

Insurance Charges 

Interest on Sales Tax 

Interest on TDS 

M embership Fees 

Municipal Tax Paid 

Office Expenses 

Rent Paid 

Printing & Stationery 

Professional Fees 

Repairs & Maintenance 

Transport & Octroi 

Round Off 
Staff Train ing Expenses 

Staff We lfare Exp enses 

Tel ephone & Internet Expenses 

ERP service ch arges 

servic.e charge 

Statutory Fil ing Fees 

PTEC Company 

Security Charges 

Expat - Overseas 

Total of Other El!penses 

Note 20 A: P~ments to Auditor 

a : For Auditor Fees 

b : For Taxation Matters 

c : For Other Services 

Total of Payments to Auditor 

Note 21 : De2reciation & Amortization Ex!!enses 

Depreciation on Tangiable Assets 

Total of Depreciation & Amortiution Expenses 

Note 22 ; fina nee Cost 

Bank Charges 

Interest on Loans 

Stamp Duty paid for Finance 

Total of Finance Cost 

• 

. 

. 

40,880 
1,60,462 1,.50,000 
3,49,571 6,62,.530 

(7,86,609) (1s,n2) 
88,710 1,69,074 

2,58,606 14,21,562 
15,978 -
72,051 4,414 

2,06,906 -
- 6,42,423 

47,48,243 22,39,302 
3,88,245 2,22,314 

- 1,93,915 
1,88,834 10,000 

2,05.904 -
58,171 

2,71,425 71,718 

29,75,086 15,69,150 

1,02,636 47,653 

49,41,686 10,85,563 
7,75,639 78,438 

- 14,70,208 

6 (22) 
1,34,770 1,62,226 
2,61,635 10,25,107 
6,83,751 6,86 ,701 
2,76,995 -

49,186 -
97,506 -

2,500 -
3,73,192 

1.04.91.154 

2,73,34,070 1,19,92,555 

1,00,000 1,00,000 

60,462 50,000 

1,60,462 1.50,000 

22,36,091 12,93,330 

22,36,091 12,93,330 

18,13,090 30,43,737 

1,91,11, 727 1,25,63,942 
13,85,663 

2,23,10.479 1,56,07,679 
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MAKS ENERGY SOLUTIONS INDIA PRIVATE LIMITED 
Regd. Add.: Alka Elegant, Shop No. 2+3, Near Indian Bank, Nana Peth, Pune- 411002 

CIN. :U31102PN2010PTC136962 

Notes to Consolidated Financial statements for the year ended 31st March 2019 

Note 23 : Contingent Liability 

There is no contingent Liability as on 31st March 2019 

Note 24: Expenses & Income in Foreign Currency: 

Export Sale for the year: Rs. 11,40,36,178/- for Indian Business 

Foreign Travelling Expenses : Rs. 15,57,875/- for Indian Business 

Note 25: CIF Value of Imports :Trading goods· NIL 

Note 26 : Preliminary Expenses and Preoperative Expenses 

There are no preliminary expenses 

Note 27 Earning per shares 

I. Basic Earning Per Share 2018·19 

Sr No Particu Iars 

i Net Profit/( Loss) for the period 
:,. 

ii Weighted Average No. of Equ[ty Shares outstanding 

i ii Basic Earning Per Share (i/ii) 

iv Restated Earning Per Share of FY 17-18 

II. Weighted Average Number of Shares outstanding 

Particulars 
No. of Shares 

Issued 

As on Apri l 2018 42,855 

Bonus Issue 22/12/18 35,03,400 

issued on 12/06/18 10,629 

issued on 25/08/18 4,906 

35,18,935 

Note 28 Related Party Disclosure lAS -181 

A] Name of the related Party 

a) Share holders and Firms of Directors 

1) M M Diesel 

2) Relion Power Industries Limited 

3) Maks Automotive Pvt. Ltd. 

4) J.K.Enterprises. 

5) Maks Foundation 

6) Maks Education 

c) Relat ive of Key Management Personnel 

1) Jogendra Shaw 

Date 

1-Apr-18 

1-Apr-18 

12-Jun·l8 

25-Aug-18 

31-Mar-19 

No. of Days 

Outstanding 

(Alternate 1) 

365.00 

365.00 

292.00 

218.00 

Amount 

1,43,13,539 

35,57,688 
. 4.02 

4.75 

No. of Days Weighted Weighted 

Accumulate Outstanding Number of Number of 

d Shares (Alternate 2) Shares Shares 

(Alternate 1) (Alternate 2) 

31-Mar-19 

42,855 365.00 42855 42855 

35,46,255 365.00 3546255 3503400 

53,484 292.00 42787 8503 

15,535 218.00 9278 2930 

36,41,176 35,57,688 

b) Key Management Personnel 

1) Mahendra Shaw 

2) Sourabh Shaw 

3) Swati Shaw 
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B] Tran~actions durin& the year with related parties 

Nature of Transaction 
Share holders and Firm~ of 

Directors 

1) Transaction During The year 

a) Shares Issued for consideration in cash. 

Sourabh Shaw 
Mahendra Shaw 
Swati Shaw 

b) Purchases, Sale & Expenses 
M M Diesel Spares 

Purchase of Goods 
Sale of Goods 

Maks Automotive Pvt. Ltd. 
lCD Taken 
Interest on lCD Paid 
Sales of Service 

J K Enterprises 
Purchase of Goods 
Sale of Goods 

Maks Education 
Sale of Goods 

Maks Foundation 
Sale of Goods 

Relion Power Industries Limited 
Sale of Goods 
Investment in Joint Venture 

Sourabh Shaw 
Salary 
Office Rent 

Mahendra Shaw 
Salary 
Factory Rent 
Office Rent- Shubham Complex 

SwatiShaw 
Salary 

Jogendra Shaw 
Salary 

Office Rent- Alka Alligant 

139,59,954 
15,99,566 
12,49,998 

10,96,141 
77,99,831 

530,00,000 
18,81,301 

66,000 

33,70,000 
33,92,972 

7,84,700 

11,94,160 

94,97,084 
409,94,895 

26,60,780 
3,00,000 

10,00,000 
18,00,000 

6,00,000 

15,00,000 

3,50,000 
3,00,000 

Key Management 

Personnel 
Relative of Key 

Management Personnel 
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2) Balances outstanding as on 

yearend 

Maks Automotive Pvt Ltd 

Rel ion Power Industries Limited 

M M Diesel 

Mahendra Shaw 
Sourabh Shaw 
Swati Shaw 

For M G M & Company 

Chartered Accountants 

ICAI Firm Reg. No.: 

Partner 

M. NO 104014 

Place: Pune 

Date: 04th September, 2019 
UDIN: 19104014AAAAF11057 

(5,46,93,171) 

59,09,299 

73,15,959 

(19,87,933) 

Nil 
(3,72,775) 

For and on behalf of the Board of Directors of 

--- aks Energy Solutions India Private Limited 

Mr.Mahendra Shaw 

(DIRECTOR) 

DIN: 03142749 
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MAKS ENERGY SOLUTIONS INDIA PRIVATE liMITED 
Reg d. Add.: Alka Elegant, Shop No. 2+3, Near Indian Bank, Nana Peth, Pune- 411 002 

CIN.:U31102PN2010PTC136962 

Schedules Forming part of Balance Sheet 

Note: '8': CONSOLIDATE FIXED ASSETS 

As at 

A. Tangible 

Plant & Machinery 18.10% 57,44,955 25,31,771 

Computers 63.16% 10,56,646 3,07,123 

Furniture 25.89% 6,55,900 5,10,760 

Factory Premises 9.50% 5,29,650 

Office Equipments 45.07% 3,09,759 2,55,509 

Tata Tempo 31.23% 4,58,714 35,31,250 

63.16% 4,64,600 -

. 

• 

- 82,76,726 33,21,220 7,23,971 40,45,191 I 42,31,535 I 24,23,735 

13,63,770 8,19,987 2,43,448 10,63,435 I 3,00,335 I 2,36,659 

·-- 11,66,660 2,22,424 1,94,777 4,17,201 7,49,459 I 4,33,476 

- 5,29,650 1,07,010 40,151 1,47,161 3,82,489 4,22,640 

- 5,65,268 1,80,078 1,03,968 2,84,046 2,81,222 1,29,681 

39,89,964 2,81,310 7,02,799 9,84,109 30,05,855 1,77,404 

- 4,64,600 1,05,233 2,26,976 3,32,209 1,32,391 3,59,367 
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Notes 23 : Deferred Tax Calculation 
. 

Sr. 
Pa rti cu Ia rs 

31-Mar-19 
No. Amount(~) 

A Net timing difference because of b/f lossess -

a) Loss b/f for Previous Years -

b) profit c/f for Current Year -

8 Total Timing Difference because of 6,23,502 

Fixed Assets 

i) Closing WDV as per Companies Act 31,25,575 

ii) Closing WDV as per Income Tax Act 37,49,077 

c Total Timing Difference ( A+B} 6,23,502 

D Tax (C) 1,73,458 

E Closing Balance in DTA/(DTL) account 1,73,458 

• 
F Opening DTA/ (DTL) 2,32,268 

G 
Increase in DTA/ (DTL} During the Year Cr/(Dr.) To P&L A/c 

(58,810) 
(Round-off) 

31-M ar-18 

Amount(~) 

-

7,51,677 

41,82,!162 

49,34,639 

7,51,677 

2,32,268 

2,32,268 

1/1.'>,3/0 

86,898 


